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reziume

statiaSi ganxilulia saerTaSoriso
lizingis bazris moculoba da dinamika
msoflios qveynebis da regionebis (Crdil-
oeT amerika,  evropa,  azia, laTinuri ameri-
ka) WrilSi. mocemulia informacia bazris
segmentebis mixedviTac.

lizingis msoflio bazari 2006-2007
wlamde mudmivad izrdeboida. 2007 wels
ki msoflio finansurma krizisma gamoiwvia
misi Semcirebac. Tumca, es ar dastyobia
yvela qveyanas da arc bazris yvela seg-
ments. yvela segments. yvelaze myari iyo
uZravi qonebis lizingi.

lizingis msoflio bazris lideria aSS,
meore adgilzea iaponia.

lizingis msoflio bazris ganviTare-
bas xels uwyobs is SeRavaTebi, romelic
lizingis subieqtebs aqvT micemuli dabe-
gvraSi sazRvargareT. aseTi qveynebia ger-
mania, SvedeTi, didi britaneTi da sxvebi.
saqarTvelos salizingo kompaniebs SeRa-
vaTebi ara aqvT.

sakvanZo sityvebi:

lizingi
saerTaSoriso
bazari
segmenti
multibildingi

Sesavali

lizingis bazari aris momsaxurebis ba-
zris erT-erTi saxe. lizingis bazarze gamo-
dis salizingo qoneba, magram igi ki ar iyideba,
aramed lizingis mimRebT garkveuli vadiT
da garkveuli safasuris gadaxdiT gadaece-
maT sargeblobaSi garkveuli vadiT, Semdgom-
Si misi saboloo gamosyidvis uflebiT.

lizingis bazris meSveobiT fizikur da
iuridiul pirebs SeuZliaT SeiZinon saWiro
qoneba _ manqanebi, mowyobiloba, aparatura,
satransporto saSualebebi da sxva, _ ise,
rom ar dasWirdeT bankidan sesxis aReba.

lizingis msoflio bazris
ganviTarebis mdgomareoba

ilgar valievi

stu-s doqtoranti
E-mail: barata49@mail.ru

ase rom, lizingi aris komerciuli sabanko
kreditis alternativa.

lizingis bazari msoflios mosaxleo-
bis garkveuli barometria. Tu misi mocu-
loba izrdeba, es niSnavs rom mosaxleobis
Semosavlebic izrdeba.

1 .  lizingis msoflio bazris

ganviTareba 1982-2000 wlebSi

lizingis moculoba msoflio bazarze
1982-2000 wlebSi 10,5-jer gaizarda. maT Soris
CrdiloeT amerikaSi 7,4-jer, evropaSi 15-
jer, aziaSi 22-jer, samxreT amerikaSi 50-
jer, afrikaSi 26-jer, avstraliaSi da axal
zelandiaSi 2-jer) (cxrili 1).

am wlebSi lizingis msoflio bazris
lideri iyo CrdiloeT amerika, kerZod, ki
aSS. 1999 wels mis wilad modioda liz-
ingis msoflio bazris saerTo moculobis
_ 39,5%, anu 161,5 mlrd dolari, 7,5%-iani
wliuri zrdis tempiT. amasTan CrdiloeT
amerikas gansaxilvel wlebSi lizingis
msoflio bazarze yovelTvis dominirebu-
li mdgomareoba ekava. 1982 wels mis wilad
modioda bazris - 59%, 1985 wels _ 60,3%, 1990
wels _ 50%, 1995 wels _ 36,7%, 2000 wels _
41,3%. meore adgilze iyo evropa, xolo me-
same adgilze aziis qveynebi.

lizingis msoflio bazarze gansakuTre-
biT aRsaniSnavia evropis mdgo-mareoba. 1982-
1990 wlebSi evropis salizingo operacieb-
is moculoba _ 5,2-jer gaizarda, 1990-1995
wlebSi ki TiTqmis 3-jer gaizarda. amis
Semdgom evropis salizingo industria
garkveulma krizisma moicva, rac gamoiwvia
kontinentis politikuri ruqis Secvlam
(germaniis gaerTianeba, Cexoslo-vakiisa da
iugoslaviis daSla da a. S.).

2 . lizingis msoflio bazris moc-

uloba da dinamika 2004-2007 wlebSi

amrigad, zemoaRniSnulidan gamomdinare,
naTeli xdeba, rom 2000 wlis bolosTvis
lizingis msoflio bazari sakmaod ganvi-
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Tarebuli iyo. masSi pirvel-meore adgilebs
aSS da iaponia inawileben. exla rac Seex-
eba Semdgom periods.

2000 wlidan dawyebuli 2004-2007 wlam-
de lizingis msoflio bazari sistemat-
urad izrdeboda (cxrili 2) da viTardebo-
da. magram, rogorc CvenTvis cnobilia, am
wlebSi evropas da amerikas finansuri kriz-
isi daatydaT Tavze,  ramac gamoiwvia liz-
inguri brunvis zrdis Semcireba.

marTlac, swored am cxrilidan Cans, rom
2004-2005 wlebSi msoflioSi lizingis brun-
va 13,7%-iT aris gazrdili. ufro metad
aris igi gazrdili beneluqsis qveynebSi,
avstriasa da SveicariaSi (41,5%-iT), Crdilo-
eT evropis qveynebSi (50,9%-iT), aRmosavleT
evropis qveynebSi (30,6%-iT), igive mdgomare-
obaa 2005-2006 wlebis periodSi. msoflios
masStabiT lizingi am periodSi 13,1%-iT
gazrdilia, magram Semdeg, kerZod, 2007 wels
2006 welTan SedarebiT igi ukve 0,6%-iT aris
Semcirebuli. am wels gaCnda krizisis sim-
ptomebi da swored krizisma Seaferxa bi-
znesis ganviTareba da, gamomdinare aqedan,

lizingze moTxovnac, es moxda cxrilSi
mocemul yvela qveyanaSi, garda Sveicaria,
avstria, beneluqsis qveynebisa da xmelTa-
SuazRvis qveynebisa (naxazi 1).

krizisamde periodSi lizingis ganvi-
Tarebas xeli Seuwyo zogadad biznesis
ganviTarebam da agreTve, im SeRavaTebma,
romelic sazRvargareT lizingis sub-
ieqtebs aqvT micemuli dabegvraSi. aseTe-
bia: didi britaneTi, germania, SvedeTi da
sxvebi. magram swored krizisis dadgomis-
as zogierTma maTganma, magaliTad, did bri-
taneTma, gaauqma SeRavaTebi eqsportul liz-
ingze [2], rac aucileblad gamoiwvevda sxva
qveynebidan lizingiT Semotanil sagnebis
brunvis Semcirebas. es asec moxda (ix. nax-
azi 2).

lizinguri brunvis Semcireba gansakuT-
rebiT daetyo axal kontraqtebs da axal
bizness am sferoSi (ix. cxrili 3). asocia-
cia “Leaseurope”-s monacemebiT, masSi gaer-
Tianebul qveynebSi 2008 wels axali sal-
izingo biznesi TiTqmis _ 7,7%-iT Semcire-
bula 2007 welTan SedarebiT. Semcireba

wlebi CrdiloeT 
amerika 

evropa azia samxreT 
amerika 

avstralia 
da axali 
zelandia 

afrika sul 
msoflioSi 

1982 24,0 7,9 4,8 0,3 3,6 0,2 40,8 
1983 29,8 11,9 5,9 0,8 4,3 0,3 53,0 
1984 37,4 13,2 6,3 1,5 4,4 0,5 63,6 
1985 48,0 16,0 8,5 1,6 4,7 0,8 79,6 
1986 50,0 16,7 10,5 1,6 4,9 1,0 84,9 
1987 52,5 17,4 15,9 1,7 4,8 1,1 93,5 
1988 64,0 18,1 20,9 1,6 4,4 1,2 110,2 
1989 80,8 24,7 25,9 1,6 3,9 1,2 138,1 
1990 87,0 41,2 36,5 1,5 5,4 1,8 173,4 
1991 101,3 64,6 50,2 1,4 5,6 2,1 225,2 
1992 117,0 80,1 63,6 3,2 4,1 2,8 273,4 
1993 126,8 98,0 65,3 2,0 7,3 3,0 302,4 
1994 125,4 117,9 77,5 1,9 5,1 2,8 331,6 
1995 130 120 83,4 3,5 4,0 4,4 345,3 
1996 127,6 99,5 88,8 6,3 4,2 4,8 363,3 
1997 132,5 81,0 79,9 9,3 4,9 2,0 369,3 
1998 148 107,5 99,2 11,1 5,9 4,7 376,4 
1999 169,3 100 104,8 15,1 6,2 5,7 409,1 
2000 177,0 117,7 105,8 15,0 7,3 5,3 28,1 

2000 წ. %ად 

1982 წ-თან 
737,3 148,1 221 500 202,7 265 10490 

cxrili 1

lizingis msoflios bazris moculoba da dinamika

1982-2000 wlebSi (mlrd dolari)
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erTnairad ar Sexebia arc yvela qveyanas
da arc yvela lizingis obieqts. lizing-
is sferoSi axali biznesis funqcionireb-
is TvalsazrisiT yvelaze myari iyo uZravi
qonebis lizingi. igi mxolod 2,4%-iT Sem-
cirda. gansakuTrebiT Semcirda satranspor-
to saSualebaTa lizingi,  romelic mrava-
li weli sistematuri zrdiT xasiaTdebo-
da.

gamokvlevebma aCvena, rom 2006 wels
dawyebulma finansurma krizisma gansakuTre-
biT daazarala msubuqi avtomanqanebis war-
moebac da maTi lizingic. magaliTad, aSS-
Si msubuqi avtomobilebis mwarmoebelTa
SemosavlebSi krizisamde lizings ekava _
20%, krizisis dros ki es seqtori zara-
liani gaxda. am mizeziT cnobilma avtogi-
gantma `fordma` zaralSi Camowera 2 mlrd

cxrili 2

krizisamde periodSi evropis qveynebSi axali lizinguri

kontraqtebis moculobis dinamika

qveynebi da regionebi 
 

aTasi evro dinamika, 
% 

aTasi evro dinamika, 
% 2004 2005 2006 2007 

beneluqsis qveynebi, 
avstria da Sveicaria 

18640,4 26387,8 141,5 28776,25 32013,88 111,2 

CrdiloeT evropis 
qveynebi 

14040,87 21199,3 150,9 33395,95 31583,54 94,5 

safrangeTi 26915,0 28776,0 106,9 36099,29 35780,0 99,1 
didi britaneTi 53651,0 55773,6 103,8 54955,78 54721,94 99,5 
germania 44410,0 49270,0 110,9 50539 50049,95 99,0 
italia 38039,96 44160 116,1 48109,0 48860 99,8 
xmelTaSuazRvis qveynebi 21151,45 25860,5 122,2 27536,5 28140,3 102,2 
aRmosavleT evropis 
qveynebi 

13379,14 17475,17 130,6 18098,97 12065,4 66,6 

sul 231127,84 262902,4 113,7 297510,73 295787,84 99,4 

naxazi 1. saerTaSoriso lizingis burnvis dinamika %-ad wina welTan

 % 

100% 
2004 2005 2006 2007 

წლები 

113,7% 113,1% 

99,4% 
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dolari, xolo ̀ jeneral motorsma~ 14 mlrd
dolari. es iyo lizingiT gayiduli man-
qanebi, romelTa Rirebuleba ver gadaixa-
des myidvelebma. msubuqi avtomobilebis
lizingis moculoba Semcirda myidveli
firmebis krizisSi Cavardnis gamoc da kidev
benzinis gaZvirebis gamoc. im wlebSi benzi-
ni TiTqmis yvela qveyanaSi gaZvirda. TviT
aSS-Si 2008 wels erTi galoni benzini 2-3
dolari gaxda.

Semcirda rkinigzis transportis, TviT-
mfrinavebis da gemebis lizingis moculo-
bac. 2008 wels sazRvao gemebis lizingis
moculoba 8%-mde Semcirda [3]. es gamoiwvia
dafinansebis ukmarisobam tvirTis gadaadg-
ilebisTvis. am fonze da swored am period-
Si sakmaod ganviTarda multibildingi. es
aris molaparakeba momwodeblebTan ara av-
tomobilebis partiaze, aramed TiToeul er-
Teulze. maSasadame, Tu krizisamdis liz-

inggamcemebi mwarmoeblebs ukveTavdnen mTel
partias, axla daiwyes TiTo calis Sekve-
Ta. TiToeuli avtomobilis miRebisTvis.
maT am wesiT ezogebodaT 500 evro. am wes-
iT multibildingiT avtotransportis saer-
TaSoriso momwodebels “Fleet Logistik”-s 2008
wels dauzogavs 1,39 mln evro teqnikur seq-
torSi (man multibildingiT gasca 2400 av-
tomobili 14 qveyanaSi) [4].

zemoTnaTqvami imas ar niSnavs, rom
lizingis brunva yvela seqtorSi gauares-
da. gamoCnda axali salizingo produqtebi,
romelTa amoqmedebam zogierT SemTxveva-
Si gazarda kidevac lizingis moculoba.
magaliTad, cnobilma satvirTo konteinere-
bis salizingo kompaniam “TAL International
Group”-ma 2008 wels Seasrula _ 83,6 mln
dolaris salizingo garigeba, nacvlad 2007
wlis _ 77,5 mln dolaris. es man moaxerxa
imiT, rom konteinerebze dadva ukandab-

 qveyana 

germania 

didi britaneTi 

safrangeTi 

italia 

saberZneTi 

avstria 

centraluri da 
aRmosavleT 
evropis qveynebi 

CrdiloeT evropis 
qveynebi 
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2,4% 
11,4% 

12,2% 
50,1% 

4,6% 
14,3% 

-23,8% 
16,7% 

-18,5% 
1,6% 

3,6% 
10,2% 

3,6% 
-15,2% 

1,8% 
6,4% 

naxazi 2. lizingis ganviTarebis done evropis qveynebSi 2006-2008 wlebSi
(2007-2008 wlebSi; 2006-2007 wlebSi)
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runebiTi salizingo xelSekrulebebi (es
misTvis axali produqti iyo) [5].

2006-2008 wlebis msoflio globalu-
ri krizisis fonze lizingis sferoSi
eqstraordinaluri zrda gvaCvena laT-
inurma amerikam. azia-wynari okeanis re-
gionis qveynebSic _ honkongi, filipinebi,
CineTi, indoeTi da sxvebi _ krizisamde
lizinguri bazris bumi iyo. gansakuTre-
biT es exeba iaponis kompaniebs, romlebmac
erT-erTma pirvelebma daiwyes saerTa-
Soriso salizingo operaciebis Sesrule-
ba. isini gavidnen ara mxolod singapuris
da honkongis, aramed aSS-s da evropis ba-
zrebzec.

am regionSi lizngis maRali tempebiT
gansakuTrebiT gamoirCeva CineTi. misi
ekonomika swrafi ganviTarebis fazaSia da
es,  cxadia,  garkveul dakveTebs aZlevs liz-
ingis ganviTarebasac.

aJamad CineTSi lizingis bazars ori
asociacia aregulirebs. esenia: ”Leasing Busu-

ness Committee of China Association of Enterprises” da
“Finansial Leasing Professional committee”. pirveli
aregulirebs CineTSi gaxsnil sazRvargare-
Tuli salizingo kompaniebis saqmianobas,
meore ki bankebis mier gaxsnil lizingko-
mpaniebs.

2008 wlis dasawyisSi CineTis lizingis
bazarze funqcionirebda ucxouri kapitaliT
Seqmnili 80 kompania da erToblivi kapital-
is Seqmnili 37 kompania. 2008 wels CineTis
lizingur industriaSi 113,6 mlrd Cinuri
ieni iyo Cadebuli [7]. aziaSi lizingis
bazris lideria iaponia.

daskvna

lizingis msoflio bazris ganviTareb-
is analizma gviCvena, rom mas axasiaTebs
sistematuri zrda. marTalia, 2006-2007 wleb-
is finansurma krizisma igi garkveulad Seam-
cira, magram es ar datyobia bazris yvela
segments da arc yvela qveyanas.

cxrili 7

evropis wamyvani lizinguri kompaniebis renkingi

2008 wlis bolos

po
z
ic

ia
 kompaniis dasaxeleba qveyana axali biznesis 

moculoba 
evropaSi  

(aTasi evro) 

evropaSi dadebuli 
kontraqtebis 

moculoba (aTasi 
evro) 

1 ChiCredit Leasing S.P.A. italia 12718456 160170 
2 BNP PARIBAS Equiment 

Solutions 
safrangeTi 11944743 467494 

3 SG Equipment Finanse safrangeTi 11239976 155981 
4 ING Lease niderlandebi 8832731 - 
5 Deutshe Leasing germania 8793000 96742 
6 Lombard North Central PLC britaneTi 8718339 116195 
7 De Lage Landen International B. 

V. 
niderlandebi 7244733 230734 

8 Volksvagen Leasing germania 7059432 325734 
9 Fortis Lease Group luqsemburgi 6907404 193 
10 CREDIT LEASING safrangeTi 5668690 115176 
52 Europlan ruseTi 524046 15620 
57 OJSC VTB-LEASING ruseTi 487987 78 
63 Baltic Leasing Group ruseTi 348242 2736 
66 Interleasing Group ruseTi 256678 1302 
69 DeltaLeasing ruseTi 159710 1688 
70 Stone-XXI itd ruseTi 86793 1298 
74 Progress-Neva Leasing ruseTi 25700 - 
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LEASING MARKET DEVELOPMENT CONDITION
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Summary

The article considers the scale and dynamics of international leasing market in terms of countries and regions
of the world (North America, Europe, Asia, and Latin America). There is the information according to market
segments as well.

The world leasing market was growing continually until 2006-2007. In 2007 the global financial crisis caused
its decrease. It has not affected all countries and all segments of the market. The most stable was real estate
leasing.

Us is the leader in world leasing while the Japan is on the second place
Tax benefits that has leasing entities in abroad helps development of the world leasing market. Those countries

are Germany, Sweden, and the Great Britain etc. In Georgia, leasing companies do not enjoy the tax benefits.
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